
30/09/2009: IBERDROLA RENOVABLES opens Romania office

- The company has a pipeline of 1,600 MW in the country

- The company has 700 MW of wind energy capacity in advanced administrative phase

- Adrian Goicea, a Romanian national, has been appointed Country Manager

- With this move, IBERDROLA RENOVABLES has bolstered its presence in Eastern Europe, adding to its existing operations in
Poland, Hungary, Estonia and Bulgaria

IBERDROLA RENOVABLES, the global leader in wind power*, has opened an office in Bucharest (Romania) in an ongoing effort to
expand its footprint in Eastern Europe. To  run the operation, the company has hired Romanian national Adrian Goicea as Country

Manager.

IBERDROLA RENOVABLES has a 1,600 MW project pipeline spread across 50 developments in eastern Romania's Dobrogea region.

Close to 700 MW are in advanced administrative phase.

The company has teamed up with a local partner, Eolica Dobrogea, which is jointly owned by Swiss engineering group NEK and Rokura,

a Romanian firm. Eolica Dobrogea as  the  developer is  also  in charge of planning and of handling the building permits. Once the
development  phase  is  completed, the  wind farms  will be  built  and operated by  IBERDROLA RENOVABLES .  The  projects  will be

connected to the national grid through the construction of a new 400 kV station at Tariverde, in the municipality of Cogealac.

By opening an office in Romania, IBERDROLA RENOVABLES is making further inroads into  Eastern Europe where it already operates

wind farms in Poland (160 MW) and Hungary (50 MW). The company also has sites in Estonia (where it is developing a 150 MW wind
farm, the country's largest) and Bulgaria.

With a  presence  in 23  countries  IBERDROLA  RENOVABLES  ended the  first  half  of  2009  with 10,003  MW of  installed  capacity,

strengthening its position as the world’s leading wind energy company.* With 10.000 MW, the company can displace the emission of

nearly 8 million tonnes of CO2 a year and supply power to some 20 million Spaniards.

In addition, the  company  has  a  project  pipeline  of 56,600  MW**, the  largest  in the  world, which has  the  following geographic
distribution: 42% in the US, 25% in Spain, 9% in the UK and 24% in the rest of the world.

* Source: New Energy Finance

**  Includes  Gamesa's  estimated  contribution of  10,000  MW by  virtue  of  the  strategic agreement  signed between
Iberdrola Renovables and Gamesa Energía

LEGAL NOTICE:

DISCLAIMER

The information and any opinions or statements made in this document have not been verified by independent third parties; therefore
no express or implied warranty  is  made as to the impartiality, accuracy, completeness  or correctness of  the information or the
opinions expressed herein.

Neither the Company nor its subsidiaries or other companies of the Iberdrola Group or its affiliates, nor its counsels or representatives
assume liability of any kind, whether for negligence or any other reason, for any damage or loss arising from any use of this document
or its contents.

The information contained in this document on the price at which securities issued by Iberdrola Renovables have been bought or sold
or  on the  performance  of  those  securities  cannot  be  used to  predict  the  future  performance  of  securities  issued by  Iberdrola
Renovables.

Neither this document nor any part of it constitutes a contract, nor may it be used for incorporation into or construction of any contract
or agreement.

IMPORTANT INFORMATION

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of the
Spanish Securities Market Law (Law 24/1988, as amended and restated from time to time), Royal Decree Law 5/2005 and/or Royal
Decree 1310/2005 and its implementing regulations.

In addition, this document does not constitute an offer of purchase, sale or exchange, nor a request for an offer of purchase, sale or
exchange of securities, nor a request for any vote or approval in any other jurisdiction.

Particularly, this report does not constitute an offer to purchase, sell or exchange or the solicitation of an offer to purchase, sell or
exchange any securities in the United States of America. The securities referred to herein may not be sold in the United States absent
registration or an exemption from registration under the US Securities Act.

FORWARD-LOOKING STATEMENTS

This  communication  contains  forward-looking  information  and  statements  about  IBERDROLA  RENOVABLES,  S.A.  and  otherwise,
including  financial  projections  and  estimates  and  their  underlying  assumptions,  statements  regarding  plans,  objectives  and
expectations  with respect  to future operations, capital  expenditures, synergies, products  and services, and statements  regarding
future performance. Forward-looking statements are statements that are not historical facts and are generally identified by the words
“expects”, “anticipates”, “believes”, “intends”, “estimates” and similar expressions. Prior results cannot be used as indicators of future
performance.

Although IBERDROLA RENOVABLES, S.A. believes that the expectations reflected in such forward-looking statements are reasonable,
investors and holders of IBERDROLA RENOVABLES , S.A. shares are cautioned that forward-looking information and statements are
subject to various risks and uncertainties, many of  which are difficult to predict and generally beyond the control of  IBERDROLA
RENOVABLES, S.A., that could cause actual results  and developments to differ materially from those expressed in, or implied or
projected by, the forward-looking information and statements. These risks and uncertainties include, among others, those discussed or
identified in the public documents sent by IBERDROLA RENOVABLES, S.A. to the Comisión Nacional del Mercado de Valores.

Forward-looking statements are not guarantees of future performance and they have not been reviewed by the auditors of IBERDROLA
RENOVABLES, S.A. You are cautioned not to place undue reliance on the forward-looking statements, which speak only as of the date
they were made. All oral or written forward-looking statements attributable to IBERDROLA RENOVABLES, S.A. or any of its members,
directors, officers, employees or any persons acting on its behalf are expressly qualified in their entirety by the cautionary statement
above. All forward-looking statements included herein are based on information available to IBERDROLA RENOVABLES, S.A. on the
date hereof. Except as required by applicable law, IBERDROLA RENOVABLES, S.A. does not undertake any obligation to publicly update
or revise any forward-looking information or statements, whether as a result of new information, future events or otherwise.
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